
THIRD SECTION'.

r STOCKS DEPRESSED
ON BANK RETURNS

Heavy Selling for Both Accounts Follows
an Unfavorable Weekly

Statement.

^ LONDON WAS DEPRESSED

W Slight Closing Rallies, Influenced by Short
Profit Taking, with Market Nervous

and Unsettled.

Stocks broke violently yesterday, under
a continuance of short selling and enforced
liquidation. The clOBing, though somewhat
above the lowest of the day for the active
issues, was nervous and unsettled, and reflectedmany demoralizing declines.
The selling movement started in London

« before the local Exchange opened. QuotaKltions came lower and the selling movementcontinuedhere, resulting in heavy recessions.The appearance of the bank state*
ment was the signal for heavy selling.
Loans increased $3,832,600, cash holdings
diminished $1,769,300, and the surplus reservedecreased $2,473,000. About the only
buying on the market came from the short
interest, and there was a feeling of apprehensionat the close.
Call money was Quoted nominally unchanged.Time money was dull, but very

firm, without quotable change. Very littlemoney is offering in the market. De-
w>uu owning was steaay ai 4.80%. governmentbonds were quiet. Railway and
miscellaneous bonds were dull and heavy.

Sales at the Board, Including ^unlisted stocks,
W amounted to 442,188 shares, against 506,842

\ shares on Friday and 976,859 shares on Thursday.Following is a summary of yesterday's mar'
ket:.

.. Net
Sales. High. Low. Last. Ch'ge.

i *Amal. Copier.. 11,440 39 37% 38 .1%
Am. Ag. Chem. 12 18% 18% 18%
Am. Car & F. 1,040 30% 30 30 .1
Am. O. & F.' pf. 550 81% Sl% 81% .%
Am. Cotton Oil. 50 26% 26% 26%
Am. Express... 150 170 176 170 .2

1 Ara. H.& L. pf. 700 15 15 15
Am. Ice pf 100 22% 22% 22% +%
Am. Loco 650 17 15% 15% .1%
Am. Loco. pf.. 300 82 81% 81% -%
Am. Malt. pf.. 200 15% 15 15 -%
Am. Sm. & It. 3,000 41% 40% 40% .1%
Am. S.&R. pf.. 300 87% 87 87 .2%
Am. Snuff 200 90 00 90 .5
'Am. Steel F.. 900 10 10 10
Am. St. P. pf. 400 50 50 50
Am. Sugar R.. 4,900 112 110% 110% .2
Ana. Copper... 500 67% 67 67 .1%

At. T. k S. F. 28,500 57 54% 55 .3%
A.,T.<t S.F. pf. 1,700 86% 85% 85% .1%
Bait. & Ohio... 17,116 79% 77% 78 2%
Bait. & O. pf. 275 85% 85% 85% .%
Brook. Rap Tr.. 9,115 42% 37% 39 .3%
Canadian Pac.. 12,545 120 118 120 +%
Ches. & Ohio... 2,867 29 28 28 .1%
Chicago & Alton 800 20% 19% 19% .1
Chic. & Alt. pf. 100 61% 61% 61% .%
Ohi. Gt. West. 900 14% 14% 14% .%
C.. M. & St. P.. 29,400 136% 133% 133% .3
Chi. & N\ W... 1,150 156% 154% 155 .2
Ohl. & N. W. pf. 200 195 190 190 .7

rC., S.P..M.& O. 100 117 117 117 .3
Chi. Ter. Tran. 200 9 8% 9+%Chi. Ter. Xr. pf. 500 18% 17 17% .1
C.,C.,C.& St.L. 300 68% 67% 67% .2%Coolorado South. 500 11% 11 11 .%Col. S. 1st pf. .. 312 4.6% 44% 44% .2%Col. S. 2d pf.. 900 18 17% 17% .%C. & H. C. & I. 200 11% 11 11 _l
Con. Gas 5,800 172 166 16S .5%C. Tob. Co. pf. 650 99 96 97 .1
Corn Products.. i,085 24% 23 23 .1%Corn Prod. pf.. 225 75 75 75 .1
D<?1. & Hudson.. 900 156 151% 151% .4
Den. & Rio Gr. 100 21% 21% 21% .%D. & R. G. pf.. 740 75 73% 73% .%Detroit South... 100 9 9 9
Det. TJn. Ry. ... 300 66% 65% 65% .1%D..S.S.&A. pf.. 200 12 11% 31% .%
Erie 16,775 24% 23 23 -^2%
Brie 1st pf 3,170 64% 63 63 .2%Erie 2d pf 450 45% 45 45 .2
Gen. Electric... 400 153 i50 150 .3
Gt. Northern Df. 100 195 165 165 .5
IHocking Val 200 67 65% <>5% .3%
111. Central 900 128% 127% 127% .1%
Int. Paper 60 11% 11% 11% ..

Int. Paper pf... 20 65 65 65
Iowa Central... 100 16 16 16 .1
Iowa Central pf. 100 32 32 32 .1
KC.F.S.&M. pf. 600 (57 65 65 .2
K. C. So. pf... 300 35 34 35 .1
L. E. & West.. 155 25 25 25 .1
Long Island ... 100 57 57 57
Louis. & Nash.. 3,700 101 99 99 .2%
Manhattan El. . 4,720 130% 129 129 .1%
Met. Securities 600 75 74 74 .1
Met. St. Ry... 6,250 112% 108% 108% -4%

Mexican Cent... 2,400 14% 13% 13% .%
M..S.P.&S.S.M. 1,000 44 42 43% .3%
Mo., K. & T... 400 17 16% 16% »-%
Mo., K. & T. pf. 300 37 30 36 .1

V Mo. Pacific 29,200 89% 86% 87% .2%F *N'ftt. Bis.:. Co.. 600 35 34% 34% -%'Lead Co.. 250 13% 13% 33% +%
NRIt. of M. pf. 250 35% 35 35 .1
X. Y. Air Br. 500 120 118% 118% .1%

N. Y. Central.. 7,700 118% 117 117 .2%
N. Y.0. & W.. 3,100 20% 19% 19% .1
Nor. & West.... 2,425 60% 59% 59% .1%
North American 1,500 71% 70% 71%
Pacific Mall.... 200 18% 18 18 .1
Penn. Railroad. 23,910 121 119% 120 .1%
P. Gas, Chicago. 3,600 91% 90 90% .1%
Perc Marquette. 309 79% 77% 77% .1%
P. Stet>l Cor 250 38 37% 37% .1%
P. St. Car pf... 10 80 80 80
Pullman 100 211 211 211 +1
It}'. St. Spring. 400 21% 21% 21% .1

T? onHInc 49 500 473/,, 4XW. if. >

Reading 1st pf.. 100 80 80 80
Rep. Iron & St. 400 10% 10% 10% +%L »R. I. & St. pf. .200 61% 01 61

M Rock Island 12,900 20% 19% 20% .14WL. Rock Island pf. 700 58% 57% 57% .%F *R. Goods Mfg. 500 13% 13% 13% -%B *R. G. Mfg. pf.. 100 65 65 65
w S.L.&S.F. 2d pf. 100 45 45 45 .%f St. L. S. W. pf. 640 25% 25 25 -1%

S.-S. S. & I. Co. 300 30% 30 30 .2
Southern Pacific 15.660 40% 39% 39% -1%
Southern Ry 5,720 19 17% 17% .1%
So. Ry. pf 500 81% 80% 80%. .%
R.R.,M.& O. cfs. 100 89 89 89 +1
S. Rope & T.... 100 2% 2% 2% ..

Teim. C. &I... 2,600 35% 33% 33% .2%
T>xas Pacific... 1,100 22 21% 21% .%
Teiaa P. I/. T... 100 25 25 2", +2
Tol. Ry. & L.. . 100 22 22 22
Twin C. R. T. 2,050 91 87% 87% .3%
Tnlon Pacific... 41,650 70 65% 67% .3%

rtln. Pacific pf.. 432 85 84% 84% .%
tin. R. I. C>. Pf. 200 40 40 40 .1

"

C. S. Express.. 160 95 95 95 .3%
V. 8. Leather. 900 7% 7 7
C. S. Leath.pf. 900 77 76 76 .1%

U. S. R. & Con. 350 8 8 8 .%
C. S. R. &C.pf. 300 44 44 44 .%
T. S. Rubber... 100 9 9 9+%
U.S. Rubber pf. 200 34 34 34 «
IT. S. Steel..,. 32,500 21% 20% 20% .%
IT. S. Steel pf. 10.500 69 68 68% .'%
Va. Gar. Chem. 2,150 24 22% 23 .1%
V. C. Chem .pf. 100 91% 90% 90%
Va. I. C. AC.. 214 22% 22% 22% +%
WabnsU 900 18% 18% 18% .%
Wnlwish pf 2.600 31% 29% 29% .2
West. Dn. T«1. 370 82 81% 81% .1%\V C- T. TT. lotnf 1(Vl AK1/. AKli11/

Wig. Central... 410 16 15% 15% V>
Wis. On. pf... 400 36% 36% 36%

Unlisted.

The following were the closing quotations for
^ ttocks:

»
T

-1. Bid. Asked.
Adams Ex..' r. & W. 25 28WAlh. tz Sns 1. F.S W. pf 05 101
VAllla-Ohal ; ).<> Island 55 65
AlllSrC. pf.. Lmil v V. 90 90%A Mai. Cop.. Man. i;>:ioh. S 11
Am. Apr. CI). 12 16 Man. KJ.. 12.S% 120
Am. A.C.pf. SO Md. Coal pf. 75 100
Am. Beet S. 25 33 Met. Secnr's 7:! - 74%Am. B.S.pf. 80 Met. St. It v. 108% 100%Am. Bfrvcle % MWSK of 0. 16 20
Am. B. pf.. % 1 MWSEof C.p 51 57
Am. C. & F. 30 30% Mo.t. Cen... 1.'i% 13%A.C. * F.pf 81% 82 Mich. On.. 115 135
Am. Coal. .200 250 M. & St. h. 50 f>s
A in C. Oil. 27 28% M. & S.L.pf 85 05
A. C. O. pf. 84 90 M.S.P.&SSM 43% 44
Am. D. Tel. 30 M.SP&SSMp . 124
Am. Kxp.. 1T5 182 M.. K. T. ltl 17
Am. Cr. T.. 5 7 M..K.& T.pf 35 36%M* Am.II. & L 3% 4 Mo. Pue.... 87% 88"
A.M. & L.pf 14 15 M. fk B. pf. SV 90
A in. Ice 5% « N..C. & S.U 90 100
Am. 1« pf. 22% 24 v. Biscuit.. 34U 35%WAm. Ijin.Co. 8% 10 N. Bis. pf.. <19% 100%f A. I,. Co. pf 29U 36 X. B. & S. 21 25
Am. Iioco... 15ft N.E. & S.pf. .y i% SS
Am. L. pf.. 80 Nat. Dead... 13 13%
A. S. & K.. 40% 40% N. I/sad pf. 81% 84A.S.ilt. pf. 86% 88% N.It. of M.p 34% 38%
A. Snuff pf. 82 8S N.B.ofM.2 p 22 24%
Ai i. St. Y.. # 11 New On. C. 47 49
Am. fi.F.pf. 45 S3 N. Y. A. B.117 jZI
A a;. S. Kef. 110% 111 NY.B&MB.p 05 110
A. S. R. pf.m% 118 N. Y. Cen..117 117%
A. r. k (i.. T7 S2 N.Y.C.&S.L. 22 23
A. T. &T..120 131 N.Y.O. & S.
A. Tob. pf.loJ 137 I... 1st pf.102 IIS
A. Wool.... i 10 N Y, C. & S.IA. Wool. Pf. 55 7;t \j. 2d pf.. 50 ht
Ant. Copper 'J7 67% X. y. Dock. 10 2>^ Ann Arbor.. 27 :» N. Y p pf. 43 84W Ann Arb.pf. 57 «2 XY.NK& H.102 100WA.M. 1st pf. 88 08 N.Y.OAs W. 10% 20
A T. AS.F. 04% 55 Nor. & W... CO 60%
A. Oast £..101 110 N. & W. jit. Sf. 00
Halt. A Ohio 7',% 18 North Am... .3 7»%
ft Srft. pf. 8 % 3«J O-Jt Mining .

B. A. V. of.106 Vuc. ''or.*;. 4" 45
Sttlj*. R.T. °A% 80 P. C. 1st p.'. 80 100

Bid. Asked. Bid. Asked.
B. Un. Gas.lS!) lyo P. C. 2d pf. 51 t>0
Bruns. City. 6% 6% Pac. Mail... 18% 19% <
B.. B. & P. 132 140 Penn. B. K.119% 120 C
Butter. Co.. 41 42 I'. Gas. Chi. 90% '.tO'/a C
Canada Soil. 58% 59% I'eo. & K... 15 22 <
Can. Pac llUJi 120 Pere Mar... 75 78% {
C.B.R.ofN.J.153^ 160 P.C.C&S L. 58 59 C
C'hes. & O.. 28 28% P,C,C&SLpf. (to 98 (
Chltf. & Alt. 19% 19% P.F.W & C.181 183 C
C. & Alt.pf. 61 61% P.FW&C sp.189 , C
C., B. Ac Q. 170 200 Pr- St- Car- aX% 38 I
C/& E.I,plii5 140.. P.,S. C. Pf. M 79 E

Sgw'dTa' 72 74$ QuVcksiiveT^l "!* EC®;b:IT ^ fe-rpff--7O,/2 <$ IC.Gt.W.deb. 84J4 80 S«SI.C. cte. 70 <£i Io.,M.&st.p.i33& iaa% it* * q nPr' so *3
$ iLfin!'pf: !i |kiC.&Ntw.pf. 175 lit.l d/' 65

'9
69ViC S.P M.&0.115 125 2i § 202

y\fr o n'lftt IS,I Rep. I. & S. 10J4 10% fc
p T T n* RV *£' R- I &S- Pf-60^ 61,, ni
( T 'I n? iJ if Rock Island 20% 2l)V4, f1C',C,6&StPL: 6770 8' '?v n|P0 130 - 00 C,C&|Lj).10o Rubber Gds! 12% 13% A
P T *-\v rv' hi R- Gds. pf.. 04 \1
(iV I pP'IM ,1 S. J. & G. 1. 9 11 R<
M p i l S 41 SJ&G1 1 pf. 32 33 IE:
Ir if AT nf i\ S-T&GI 2 pf. 14 10 81C.1-. & I. pf. 90 SL.&SP cfs. 50 P(
P S 1,V 'n't i4 4L SL&SF 1 pf - 70 B
V & Pi" ?i, SL&SF 2 pf 43 45 u
r*n p a? M if SL.&SP.. C. sr.
Com Cable. 149

3
105 * fjf- 105 A

C°nGa'!CC«"l67 108 K.i.pfVcfs.110 125iL tI » L oS St. L. S. W. 12 13
UwA nl!j o®./ S L.S.W. pf. 24% &4%
jCoro" P. pf. 1 75

s W So^'tnolflc1' 39% 40Del. & Hud.151 152 so Rallwav r< i?tD.,L. & W.230 245 < ?/ ur nf mil l )< ,T). & U. G. %) 20% So r.Y« s? SR
3 4D.&H. G. p. 72 73 «?"{[ 2 t 2*. !«, 4I>M.&Ft. D. 17 19% fenn 0 AI 33% '14 4Det. South.. 8% 0 Texas Par 21 'i 21% 4Det. U. Ry. 65% fi7 T p T. Tr 22 #/ 4Dls. Sec.. f. 20% 2.1 Thirti Ave 113 115 £D..S.S.& A. 7 10 jhlr£ & w 17 "0% f|D S.S.&A.p. 11 m To! r & L 23 q! 23 *3% T..S.L.& W. 15% 18 <Ef. ® i'JPj- MA T.SL&W pf. 22 28 nErie 2d pf 44% 44-/4 T. e. R. T. 87 89 >H.- 4j* gT Union Pao. 07% 67% SK.&T.H. pf. 78% 8~ Union >. pf. 84U 85 F.Gen. Chem.. 64 70 u. S. Exp.. 90 105 ftGen. (. pf.. 98 100 u. 8 Leath 7 7%Gen. Elec...t50 151 u. 8. L. pf 75% 77 nGt. *N. pf.160 170 U.S R. A 0. 8 8% r121 USR & c Pf 43% 44 A1H. Val. pf. 81 85 U. 8. Ruib. . 8% 10Homestake 68 U. S. R. pf. 33% 35 \<111. Central.127 J28 U. S. Steel. 20% 20% vjI C I. 1..100 106 U. 8. 8. pf. C8 68VS vInt. Paper. 10% 10% Va.-Oar. C. 22Vj 2215=54, >;Int. Pa. pf. 6.3't 64% V.-C. O. pf. 80 91 vInt. Power. 38 40 V.I..C. & C. 22% 23%i>i,Int. 8. P... 34% 37 Wabash ... 18% 18% pI. S. P. pf. 74 80 Wabash pf. 29% 29% i,

Iowa Cent.. 15 17 Wells-F. E.196 225 {>L Cent. pf. 32 33 West. U. T. 81% s2 u
Tol. & Chl. .180 W. E. & >1.158 162 n,Kan. & M.. 25 35 W. 1st pf. .160 175 £
KC,FS&Mpf 64% 65 W. & L. E. 13% 14% 5*
Kan. C. So. 19 19% W&LElst pf 40 45
K. C. S. pf. 35 35U W&DE 2<1 pf 25 27 i
K.&D.M. pf. 45 55 Wis. Cent.. 15% 16 ft'Laclede G.pf 85 Wis. C. pf.. 36% 36% [j» .

General Bond Market. u
YS

Tl,««« <,nUS ^nAfumnnf »,.

bonds. y
Closing quotations of United States government

bonds yesterday compare as follows with those of
Friday:. Y Yesterday. Friday.

Bid. Asked. Bid. Asked.
2's, reg., 1930 1064 107 106% 107 !C
2's, coup., 1030 lflOi/J 10T 106U 107 ,E
3's, reg., 1908 106% 107% 106% 107% |G3's, coup., 1908 106% 107% 106% 107% IHI
H's, small bonds 106% 106% P

,4's, reg., 1907 109% 110% 109% 110% P
4's, coup., 1907 109% 110% 109% 110% S
i4 s, reg.. 1925 134% 135 134 135 V
4's, coup., 1925 134% 135% 13434 135%5's, reg.. 1904 101% 102% 101% 102%
5's, coup., 1904 101% 102% 101% 102% .D. C., 3-65'B 120 120S

Railroad and miscellaneous bonds were active gand weak. The sales amounted to $1,370,000, as
agaiilst $2,111,500 on Friday and $5,204,500 on

Thursday. The transactions were as follows:. (
S60C0 A,T&SFg4"s 98% $3000 Read g 4's. 94%pOOO do 98% 13000 do 94%5(XX) do. ft.QoZ c r. t \.t 9.

22000 do 93% S 2 5's 110V*24000 A, T & S F 1000 do 7.7 110%
o1(wi 3d 4 s' st" £?«'. 20000 S L & 8 P R £S u°n'V,V B ref 4's. 80 £
K At. G J'ls. 92% 5000 SLSWlst 4's 92%I000 d,0 92tt 10000 SLSW2d i4's 6'.)®°°° g & O jr 4's 101 10000 do 68%1000 B & O S W 2000 So Pap 4%'s 96

§5^ 2000 So Pac 4's.. 84%1000 Bkn U Kllst 97 1000 SR SL d 4's 944000 OofGal«U6's 68 2<Ju0 TC.I & R Do
94

7000 OofGa2d i5 s 2o if O&I 6's 98£ £ac £/?'s a(l'/* gOOOTh Av c 4'8; 94% S
5000 C P g 3%'s. 82 10000 U P 1st 4's 99:*i c
6000 Ch & A.4^'8 71J4 1000 UP fig.: vq§Roo s ^ §£ ? 5000 U P conv 4s 92%§?9°° do §3% 15000 do 92U a

2.1000 do 88 2000 do;. 92v« o3000IC.RI&P g4's 10° 1000 do 92% ,1000 C, R I & P 2000 do.. 7 7 92 1
R R 4's... 74% 8000 do 92%5C00 CJt I & P R 30000 do 02" tRc t 5 s.. 72% 2000 do 92% ,0000 do 72 2000 do 92 p12000 do 72% 20000 do 91% id15000 C, O. C& St 30000 do 91% .£ gen 4's 95'^ 10000 do 91% p

7000 do 95 10000 do 91%1000 C P &l c 5's 78% 12000 do 91% n7000 Con Tob 4's 55 5000 r;«R of SF4s 75V, ?
40000 do 54% 15000 USSCsks f 5s 77% $
61000 do 55 10000 do 77% is10000 do 54% 11000 do 77%
115000 do 54% 10000 do 77%. c
10000 do 54% 1000 do 77% f
10000 do 54% 10000 do 77%
10000 do 54% 2000 do 77%
75000 do 54% 10000 do 77%! t
15000 do 54 §5000 do 771.°;,
aWOD &Se 5's 61 10000 do 77%;
2000 E T. V & a 6000 do 77%

con 1st 5's 115 10O00 do 77% b
5000 E P c t 4's 87% 500 do 77% .

5000 do 88 20000 do 77% a

5000 H Val 4%'s 104 35000 do 77
1000 K C So 3 a 60 500 do 7(5% 3,

10000 X, & N u 4's 98% 600 do 76%
3000 Man c 4-s... 100% 1000 do 76%
6000 M C o 4's.. 71 10000 do 77 c

5000 II C 1st inc. 17 5000 do 76%
2000 do 17% 3000 do 77
5000 M. K & T 500 USS0 rog 78% 4,

2d 4's 70 3000 Wab 1st 5's 114$ n
500 do 75 5000 Wab deb B. 5+ %
5000 do 70 5000 do 53% (
2000 N Y C & H 20000 do 54 (i

R e 3Vi s. 95 10000 do 53% B
19000 N¥C & I}R, 10000 do 53% jp

MC c oWa 86 5000 do 54 if;
4000 N & W c 4's 97 25000 do 53% I,
1000 do 97% 15000 do 53$ >
1000 N Pac 4's.. 90% 35000 da 53 K

10000 do 99% 1000 W U ref .t r
1000 N P e 3's.. 70% est 4%'s.. 103- t

39000 OSL 4's n b. 8S% 2000 Wh & I, E '

2000 P con 3Vi's. 94% 1st c 4's. 87 *
15000 do 941;i 1000 W C gen 4's 88% S
10000 P & E i 4's. 56 ! S

. g
Net Changes of the Week. ?

The following is a list of stocks that are I
changed 1 per cent or more on last week's deal- t
lugs, comparing Saturday's closing prices with y
those of Saturday, August 1:.

Advanced.
Am. Linseed pf 3 8.-S. S. & I. pf.... 4 f
Am. Woollen 1% So. Ry., M. & O. c. 1
Kan. & Mich 1 Third Avenue 1V>
N. i'., N. H. & H.. 1% U. Rys. Invest "6% ,i
S.L.&S.F.C.& E.I.C. 2

Declined.
Vmal. Copper 8% Louis. & Nash.....
4m ar. & F '! .Manhattan 3% '

Am! Oar. & F. pf. 3% Securities ti%; {
Am. DUt. Tel 4% Met. St. lly. 10%. \
Am. ISxpress 4 Mex Central...... 1
Am. Hide & L. pf. 1 Mvg.g. £ §-<Ar }
Am. Ice pf 2 M..8.P. & S.S.M.pf. 2V> A

Its* WotSe 2 IT-.-pi::: a
4rn" W?t & R Mo- Pacific........ li4 P
i\m s & R nr :St| Nat. Biscuit 2% V§n.ff P

ir Nat. Enamelling.... 5 C
Am! Sugar Heit.... 5% NJl.R^of jBfpi II11 M CAm. Sugar It. pf.. 1% XT' v \\r Bralke" u c
Am. Woollen pf... 1 v" y* Central

'***

tltrc<T»om- rvt n: v:- c- & li i
tt" 'V I/ § Ti; n'f" 2« Pacific Coast 24 1 }
6lVV T'«.&AMn P

r> Pacifl(: Coast 1% *gait-. &D0utl0 Sv Pacific Wall 2 1Brook. R.T....... 9<+ i>emisjlvani.'i ;t% fBrooklyn Union Gas o People's Gas 4V2 I
Buff., K. & 1 V Perf> Marquette.... 2 FButterick,...... 1 p. c. C. & St. L... 2 V, <
Canadian Southern. lh i>P?ssed Steel Car.. 5% ICanadian Pacini... 2 4 pre54Sed Stl. Car pf. a \
Ches. & Ohlo..^ jVi Pullman Ci> 4 I
Ches. & Ohio pf... 4V? Rv steel Spring... a-v T
Chic, & Alton..... 1'4 Reading 2% I
nhlc. & Alton pf.. i Wendine 1st nf IV. i

Chic. & E. 111. pf -- «> Reading 2d pf lty I
Chic. Gt. Wejt.... \Y* itep. Iron & § 1J4 I
Chic. G. W. pf. B.. 4 iron & g_ pf.. tfj. j
Ohio. G. W. dfcb... J ? Hook Island :s4t ]\
Chic.. M. & bt. P.. ]p Hook Island pf 4% J
C M. & St. P. pf- ^/a Hub. Gds. Mfg. pf.. 1 y
Chic. & N. W. ...il Rys. Inv. pf 1 i
Chle & N. W. pf...lj> St. Jo. k G. Is.... 1 \

Chi. Term. Trans... i gt.J. & O. J, 1st pf.-.'i j
Chi Term. T- Pf--- -1* St.J. & G. I. 2d pf. 2 >
c 0.. C. & St I/. 4% St. L. & S. V. 2dpf. 5 '<
rol Fuel & 1 2 st. Ij. Southwest... 1 (
Oil. Southern ..... 2% st. L, S'west. pf.. '! ^
061. South., 1st pr.. ?Va sioss-S. St 1 & I. s
Oo'. South. Id pf . 4/2 southern Pacific.. , «
Col. it Hok. O'^aI. _.i% southern Rjr « u

Cotisol., Gft« t" Southern Ry. pf. -a s
Con. loh. Pf ®'» Tenu. C. & Iron. >\& «
Corn Products " Texas Pacific Mi u
Corn Products pf... 4 Tox Pac Iid. T. 2 ifDel. & P ttf° A''' mb2 Tol. Rys. &, h 1 jDenver & Rl -£ Tol.. St. Ij. & W. 4 tDenver & 1. Tv X.. St. L & W. pf. 4V, i

Detroit Soul $ Twin C R. T...... «' \Detroit IJ- <j Union Pacific 74t jgist. Secuilt »Va rnif)11 paoifle pf. 1%JD«1.. S. S. « At.. 6 .. g_ Exprp9S 5
D.. S. & & Pf- fife IJ. S. leather pf.. 5%
Erie 5s? U. S. Realty 1V4
Kre Jstpf '-! C. S. Realt.t pf....l%
Erie 2d pf 4 u s. Rubber. ..<... 1
Evans. & T. H.. ... 8^ L s. RllbbPr |)f.... t
Evans. & T. II. pf. 1% tt. S. Steel :!
Gen. Klfctric...... 1% fT.^S. Steel pf .'5% dGt. Northern pf.... 8 Va.-Car. Ohem 10% "

Hock. Valley....... o'i Va.-Car. Chem. pf.. 0 t
Hock. Valley pf JVa Vulcan Det 1 g
111. Central 2*.4 Vulcan Det. pf.... 1
Int. Power 4 Wabash .TV, e

Iowa Central....... 2 Wabash pf 7K v
Iowa Central pf..-,. 2 West Union Tel.... 2%'
K. C., F.S.& M. pf. 4 West. E. ft M 5 ,
Rati, f'ity So 2*3 Wheel & L. E.... 1% 1
Kan. City So. pf... 3 W. & L. K. 1st pf. 5V> ,
Keo. & Des M .... W. ft L. E. 2d pf. 5V,

il,ake Erie & W.... 1 VV Is. Oentr* 2^
Long Island 4 Wis. Central pf 1% !

Following is a list of the bonds that are changed 1
ns much as 1 oer cent on the week's transac- i

tion"' Advanced. i
C & N.W.d.5's.l903 1 Pacific Coast 5's... 2 l
C R 1& P .s P. 4's 4% S.P..M. & M. c. 4's 1 1

ffiV *"!. Tf.':: is 1 '

K.d. i-. s. * m. >'nnisrd
Am. Cot. Oil 4Vi"s... 1 M.L.S.&W. ex b 5's 1%
Am. H. & L. tt's... 2 Mo.. K. & T. 2d... 4
It q. O. S. 5's.. 2 N.It.R. of Mex. c 4's 2
llrook. K. T. 5's 1 N. Y. C. gen. 3's, r.
Rrook. I n. L 2 N. Y. Dock 4's IVi 1

('en. of G.'con lVfc N.Y.G..E.L.& P. 4's I't t
O of (?. 1rt pf. inc. 2Vj (). S. L. part 4's... 1^4 ;
(l. of G. 2d pf. inc.. 2 Peo. & East. inc... 5 *

('en. Pac. 3 1 Rio (Jr. So. 4's '-j t

Ones. & O. 4'a's.... -14 Rio Gr. W. 4's 1 |(

/

NEW YORK H!
no^Hnod ! thfi

'hi. & Alt. 3Vi's... iy* St.L. &. S.F. ref 4's 2 rhcB. & Q. j. 4'g.. IV St. L. S. W. con 4's.lO
ftt. & Brie 1st iy, SP.M.AM.. M.C. 5's 1 ten

R. I. & P. c, 4's 434 Seaboard A. L. 4's. 1 tioi
Ii. I. & P. g. 4's I1/* So. Pac. 4%'s 1 tB. I. & P. c. 5's 5% T. C.& I.. I)e B. 6's 1% UHt

'hi. Ter. Tr. 4's... Union Pae. oonv 4's 1T« Ga
C., C. & S. Ij. g. 1 U. S. Steel 5's 3% -,5clol. F. & I. c. 5's.. 'Ml Va. So. W. g. 5's... .,!ont. Tob. 4's 1$ Wabash deb B 7 o11'

ten. & S. W. 5's... -J W. & L. K. con 4's 1 iiei
1. g. 34Va F.&P.M, P&H d 5's 1

)ist. Sec. C. 5's.... 1 Int. & Gt. Nor. 2d.. 5 val

T..V. & G. c. 5's 1 Lehigh & W. B. 5's. 1 phi
irie fdg. 7's 2% D&N'.SoKrMonon i s jngirie gen. 4's., IVj Mex. Cent, con 4's. 1
Irie Pa. col. 4's 2%

f All

Market Leaders. ca
Sales of stocks on the New York Stock Exchange c.
>r the week aggregated 3,874,846 shares. Here C
e the most acttve properties:/- x>ii
nited States Steel 312,535 Dec.. 3 E.
nion Pacillc 305.025 Dec.. 7% F.
tchlsoil 281.485 Dec.. 7U El.
fesoivrt Pacific 2;t5.010 Dec..10%eading 215.4(H) Dec.. 2%

r»e 187,555 Dec.. 5% I#.
Paul 177.290 Dec.. 71- }Ja

enusylfanitt Railroad 150,1:57 Dec.. 3%Naltimoreand Ohio 153,422 Dei;.. 5
nited States Steel pf 146,130 Dec.. 3%
ock Island 136,620 Dec.. 3%
malgauiated Coppei- 125,832 Dec.. 3%

Q
Consolidated Exchange Sales. ha

STOCKS. : all<3
Open- High- Low- I*"ist tha

Sales, i.ijf. est. est. Sale. i;at
m. Copper 3,940 38% 38% 37% 38 ,.n
m. Car & V... 20 30% 30 % 30 £ 30% he
m. Smelting. 10 40 40 40 40
m. Sugar 2,250 112 112 110% 110%! Na
.. T. & S. F.. 4,310 57% 57% 54% 54% N.

1. & S. F. p 40 80 sevS 86Vs Dl»
alt. & Ohio. 3,300 79% 79% 7i% 78% Na
rook. K. T :;,490 42% 42% 38' 39 Nt,
an. Pacific 2,390 118% 11U% lli% ll»Mi: Mo
hes. & Ohio. .. 120 29 29'i 28 28% Me
hi. Gt. W 2') 14% 14'A 14 14 M.
.. M. & St. P.. 15,630 136 136% 133% 134 No
ol. Southern... 20 11% 11% 11% 11%I No
rle

, 2,300 24% 24% 23'4 23% No
rie 1st pf 30 64 64 63% 63% Oh
Tie 2d pf..,.. 20 45% 45% 45% 45% W.
1. Central 50 128% 128% 128% 12072 W.ouis. & Nash.. 50 100 100 99 99
anhattan .... 340 130% 130% 129 129%
;et street 220 112k- 112% 10S 108% I
exlcan Central 90 13% 14 13% 13% 1
issouri Pacific. 10,75n 89% 89% 86% 87%X; Central.. 240 117% 118 117 117%
.. Y. O. & W. 170 20% 20% 19% 19% M
or. & W estern. 20 60 00% 60 60%ennsylvania 1,940 121 121% 119% 120
eople s Gas... 330 91 91 90 90%Steel Oar pf. 10 78% 78% 78% 78%eading _ 3,46') 41% 47% 45% 46,4 I
ep. Steel 70 10% 10% 10 lo% maoek Island 1,040 20 20% 19% 20
Hithern'Hy 440 19 19% 17% 17%
miiieri! rat... fiW W)k W/h »« >« >:>% All:
enn. 0. &I... ttfo 35% 35v 34 34% h
exas Pac 80 22% 22% 21 21^4'nion Pao 6,820 70 TO 67 674 sot

S. Leather... 50 7% 7%'1
S. Steel 8.360 21*4 21% 20% 20% _

S. Steel pf.. 860 68% «S% 6MVS 68% tor
abash 120 10% 19'A 18% 18*? of
"abash nf 1,230 311, 31% 29% 2»«i evtest Union 30 81% 81% 81% 81% e"u

/is. Central.... 10 16 16 16 16 we
Total sales 76,250 coi

bonds. fea
fabash deb. B.$10,000 52 52 52 52 Ca

mining stocks. C!r;
on. Cal. & Va. 100 1.40 1.40 1.40 1.40 C
lkton 500 47 47 46 40
old Dollar 1,000 .04% .04% .04% .04%
lorn Silver 150 1.10 1.10 1.10 1.10 mo
harmacist .... 1.000 .02% .02% .02% .02% th<
otosi 400 .22 .22 .21 .21
ilver Hill 300 .72 .72 .72 .72 cei

t'ork 1.000 .05 .05 .05 .05_ (.
Total sales 4,450

wheat.
ept. option... .55b,000 70% 80%. 79% 80% j

CORN. fee
ept. option.... 6,000 52% 52% 52% 52% ma

DUTSIDfc SECURITIES E;
IN LITTLE DEMAND ,

(la

standard Oil Declined Five Points
and Other Stocks Lose Fri- ,1foi

day's Advances. k
an

With the exception of Seaboard and Northern
lecurities yesterday was a dull session on the
urb. The general tendency of outside securities ,

ras down-ward, although the declines even iu the
ctive stocks were not so pronounced as the course ^'e
f the market on the Stock Exchange would have br
ndicated. wi
Northern Securities, the most active stock of re<
he day, was driven down from 85% at the open- ta
:ig, to 82% at the closing, the lowest price of the ch
ay. There were three successive drops of % j-ri
oint between sales.

SGISeaboard common also showed the effect of
lore than usucl selling. This stock opened at ar

a below Friday's closing. It was a sale of 500 A-1
hares that caused this break. The stock de- Pr
lined to 18%, but closed at 18%. The pre- pu
erred for the day lost % point. th
Selling of both Seaboard and Northern Securiieswas attributed iu some quarters to the ad- lof
ustment of the affairs of Sharp & Bryan.
Standard Oil again declined. It opened 5 points
elow Friday's closing, declined from 500 to 580%
nd then reacted to the opening price.
One thousand Bay State Gas sold at % and Con- 80

jltdated Lake Superior lost %. closing at 3%.The following are the sales, hisrhest. lowest and

losing prices of yesterday:.
Open- High- Low- Last ^

Sales, lug. esc. est. Sale. we
mer. Can com. :iOO 4 4 4 4 m:
iay State Gas. 1,000 % % %m.i
on. Lake Sup. 300 3% 3% 3% 8% lOi
reene Con.Cop. 470 17 17 16% 16% no['sack Meadows 100 7% 7% 7% 7% su
lav. Tobacco... 12 25% 25% 25% 25% $21tanhattan Tr.. 220 *2% *2% 2 2 th
font. & Boston. 500 11-16 11-16 % % ac
'orthern Sec 1,650 85% 85% 82% 82% *n
nt. Bank. Cor. 25 140 140 140 140f.- Y. Trans 100 4% 4% 4% 4% t}1loyal B. P. pf. 39 98% 98% 98% 98%eaboard corn... 1,550 18% 18'/i 18% 18% ^1!
ea. A. L. pf... 1,150 33% 33% 33% 33% mi
ea. S. & 1 200 19% 19% 19% 19% Pcstandard Oil,.. 42 590 590 589% 590 "li
'enn. Copper... 100 27 27 27 27 th
j'nloa Copper... 200 % % % % prInitod Copper.. 100 16% 16% 16% 16%V. Knob Cop.. 20 9 9 9 9"Odd lot*.

BONDS. t0"
len. Foun. 6's..$10,000 54% 54% 54% 54% '^jClosing quotations of outside securities yester-j(]eay compare as follows with those of Friday:. th

Yesterday. Friday. prBid. Asked. Bid. Asked, arimerlcan Can.".., 4 4% 4 4% it-kmerican yan pi 30% 36% ,38rnerican Ohicfe 110 114 110 114 ^
iflierican Ohlcle pf. .. 80 93 89 9;! n
.in. Ivight & Traction. 57 61 57% 62 pi
Lin. Light & Trac. pf. 88 9:( 87 9;; v»T
L.111. Writing Paper.. 2% ;; 31/ 3% nc
.in. "Writing Paper pf. 11 12 12 12% w.Jay State Gas % 3-il6 1-16 3-1$ !?Iritish Col. Copper... 2% :> 2% 31/, th
Antral Foundry ]% 2% 214 2% al
'entral Foundry pf. 7 12 12% 15Antral Foundry 6's... 5-" 5(i 58" 62
on. Refrigerating 2% :i 2% 3)ominion Securities ..

.' 20 201Sfie 4's 85 87 84 86 m,Slectrjc Boat 22 15 21electric Boat pf 37 40 32 39 tfl
Dlectric Vehicle 5 0 5% ttu, w;
Clectric Vehicle pf 8 lo 7 9

" of
Empire Steel 11tir^nipire Steel pf 49 48 jph'eene Copper 16% .17 17% 18 i.lavana Tobacco 27 30 24 27 aC)
lavana Tobacco nf.... 40 5o 40 th.
nt. Mercantile Marino 4 5 4% 5% cr
nt. Merc. Marine pf.. 10 20 J~ 20 In
nt. Mer«. Marine 4's. 97% 100 97V, 100
liter. Rap. Transit... 90% 97% 9«iX 97% ,nter. Banking Corp..145 " ov
nternational Salt 7 11 6 11 ee
nter. Silveir deb. 6's.. 88 90 88% .00 CO
Montreal & Boston.... % % % % ar]
lanhattan Transit.... 2 2% 1% 2% «tiJew Orleans Ry...... 9% 11 10 nil
Jew OTleans Ry. pf.. 36 40 38 l/X J
Jew Orleans Ry. 4's.. 82 81% 82" t0
forthern Securities... 82 83% 85 85-"'i
.. I. Li tllixjiurmiiuu. JS ffc *» «.»4)tis Elevator 28 32 r!0 36
)Hs Elevator pf 87 00 88 03
rt. Louis Transit 17 19 17 18% Weaboard Air Line 18% 19 19 i«»v5 fn
leaboard Air Line pf.. 33% 34 33% 34U
tandard Milling 3% 6 3V. 5 °a
tandard "Milling i>f... 18 23 20 23% i*1tandatd Milling 5's... 70 72% 70 72ViT-'l
tandard Oil 58ft 690 50.1 6'»i» al:
'onnessee Copper 26 28 25% 23 i«
nlon Copper % % 1 1% *rfnion Typewriter 106 112 108 113 fiInion Type. 1st pf 113 116 113 lt6 lfl
'nion Type. 2d pf 113 110 113 116 e''
:nired Copper 14 16 16 20 st
V'liite Knob Copper... Sy3 9% 8 8'4 ,pl

Boston Prices. m

[special despatch to the herald.]
boston, Saturday..While the local market to-
ny was characterized by about the same condi- co
Ions that were in evidence yesterday, trading was Wl

omewhat restricted, and transactions -were not }'6
specially heavy. The tone as a whole was some,-hatweaker. The prices:. W(

Bid. Asked. Bid. Asked, to
Jos. & Alb.245 Bingham ... 21% 22%
Jog. & M.. 165 Cop. Range. 401/, .11

El. 111.. 238 Mohawk ... 34 35%
'itch. pf. ..133 134 Osceola 50 61

"

i
Md Col. ...195 Daly-West . 38 39 f1l
iVest End 80 Adventure 5M 5% 111
Uass. Elec. 20% 21 Cal. & Hec.420 430 clt
Mass. Gas.. 30% 30% Centen 14 15 ,11,
V. T. & T. ..129% 130 Isle Roy 6% '

[> I. A St. 8 8% Old Dom... 11 it> t>a
Swift & Co.102 103 Parrot 17% 1 «y3
a. R. Sh. M. 45% Tamarack 80 85 -p.
7.S.S.M. pf- 28 29 Utah 23% 24 r

'J. S. Min.. 17 17% Wolverine ..63 t>a no

Julncy 90 95 ^
rei

Philadelphia* Stocks.th
[special despatch to the herald.]

Philadelphia, Saturday..All stocks in this 17
narket, in sympathy with the demoralization in
he New York market, declined to-day, although not;
n a radical manner. The trading, as is usnallj
he case on a Saturday, was small in all dlrecions.In the Consolidated Lake Superior stocks, ^

ERALD, SUNDAY, 'AZ
common lost I 3-16 on sales of 840 shares, and
preferred lYs 011 417 shares. Storage Bats'fell back 1 point, to 58, on a single transacaof 100 shares. An odd lot of Lehigh Navlionsold at % below its previous sale. United

3 Improvement declined lty on transactions of
shares. The balance of the list recorded delesof from % to 1 per cent, the principal losses

ng in Cambria Steel, Ivehigh Valley, Pennsyllia,Philadelphia Company common, PhiladelaElectric, Heading and Union Traction. Clospriees:.
Bid. Asked. Bid. Asked.

1. Certi. 7 7 1-1<> I'a. Steel... 4!i i>0
1. R.ys. 44 44'/'> I'a. S. of... 83 80
m. St.... 2()i/o 2n%» I'llII. Co 37% 38
Q. L. S.. 2% 3 Phil. Elec. 5Vi 5 5-16
L. S. pf. 10% 11 Phil. E. 4's. 59% 60
r N J a'S.104 104V. Phil. K. 5's. 97 97%
n. St.... % Phil. Trac.. 94% 94'/>
J. St. |)f. 1VA S, I. & S.. 1% IV,
& P. 4's. 98 98 Vi Tidew. St.. 1% W,
Co. of A. 7% 7% (I. G. I. Co. 81 81V.
St. Bat. 58 59 tin. Trac... 42% 42%

ti. Xav... 64 65 Warw. I... 4% 5
li. Valley. 38% ::8% \V. L. Co.. 18
V.c.t.5's.l07% 108 Wols. 5's... 58 60
rsden ... 1% 1% P. Rap, T.. 11% 11%
H. St... i'Vi 5

Chicago Securities.
, [special despatch to the herald.]
hic'ago, 111., Saturday..On ttie Cttlcago Exngethere have been active market* for Biscuit
Can shares, with the same downward tendency

t characterizes the Eastern marts. Swifts
an erratic weei, first up, then down, with

close lower tlwin'last. Closing prices:.
Bid. Asked. Bid. Asked,

t. Bisc.. 34% 34% Chi. Un. Tr 4 1%
Bis. pf.. 99 99% Chi.r.T. pf. 30 35

l. Match. 130% 131% Lake St. El. 5% 6%
t. Carb.. 22 'Si Am. Can... 3% 4%
a. C. ipf.. 91 93 Am.Can. pf. 36% 37
t. El..,. 18 20 Q. Oats.... 40 42
t. El. pf. 52 55 Q. Oats pf. 80 83
El. 4's.. 06 96% Un. Boxb... 2% 2%

r. El 18 20 II. Boxb. pf. 17 18
r. El. pf. 55 60 Chi. P. Tool 55 62
r. El. 4's 90 90% Swift & Co. 102 104
i.City R.v.165 170~ Chi. T. & T 92 94%

ChiV c 5's 82 85 Nor. Ohi^'.'lOO 101

FOREIGN MONEY MARKETS.
oney in Demand in London for Paymentof Transvaal Loan

Instalment.
-ONDOX, Saturday..Money was In keen dendto-day In preparation for next week's paylitof the Instalment of the Transvaal loan.
i^ih mnnov will hp rpfmlrnrl for tho Stnrk Kt-

mge settlement owing to a heavy difference in
ne department*.
*he stock markets were quiet and the operaswere mostly occupied with the preliminaries
the mining contangos. Consols were a fraction
>ler. Home rails were dull. Americans were
nk at slightly above parity. Business was

ifined to arbitrage transactions. The market
its an ucfavorable bank statement In New York,
nadian Pacifies reflected Wall street's raid, and
and Trunks moved In sympathy.
Consols for money, 91 1-16; consols for the acmt,91 3-16; De Beers, 19%; Rand Mines, 9%;
iney, 2 a 2% per cent. The rate of discount in
* open market for short bills, 2 7-16 a 2% per
it; three months bills, 2 9-16 a 2%.
lold premiums quoted at Madrid at 36.80, and
Lisbon 23.

PARTS BOURSE IS INACTIVE.
'ARIS, Saturday..The Bourse to-day was af

tedby the bad reports from Macedonia. The
.rket, however, was inactive ;.i)d clo.-ed calm.
L'hree per cent rentes, 97f. 80c. for the account,
change on London, 25f. 14c. for checks,
"he private rate of discount was 2 3-16 per cent'.

BERLIN BOERSE IS WEAKER.
3BRLIN, Saturday..The Boerse was weaker toyin sympathy with New York. Canadian railidslost two points. Government securities
re fractionally lower.
i£rchaiis» on London 20 marks 38V> pfennigs

checks.
"lie rate of discount fOT short bills 4 per cent
d for three months bills 314 per cent.

»-
Talked About in Wall Street.

The short session of the stock market
sterday was marked by demoralizing
eaks, which made a rather complete
eckage of selling prices. Many new low
oords on the present movement were esblished,and securities of the highest
aracter suffered with the rest. The martwas under pressure from the very outtof trading, receiving Its early recessions'impetus from a severe depression of
nerican stocks in the London market,
ices fell away quite steadily until the
blication of the bank statement, when
e professional element fell upon the martand forced prices down vicious'y, disIgingmany stop loss orders and forcing
avy liquidation. Practically the only
ying appeared to come from the shorts
smselves. Prices of active issues rallied
mewhat before the closing, but the martfinished nervous and unsettled.

Influencing' Factors.
Vbout the onjy influences in the market
ire the early depression of the London
irket for Americans and the disappointsntof the street over the fact that
ins, despite enormous liquidation, will
t contract. The bank position so far as

rplus reserve is concerned is strong, with
,587.075 above legal requirements, but
e street has its eyes glued upon the loan
count, and was much disconcerted at the
crease of $3,832,600 in this item. While
ort selling, or rather bear raiding, was
e chief force in working the reaction,
e pressure of liquidation, some of it of a

squietlng nature, was manifest, and it
ist be recognized that the market's
iwer of resistance was pitifully weakikea prizefighter staggering, waiting for
e knockout blow," as one trader exessedit.

General Movements.
in such a market as yesterday reference
specific stocks is practically useless,

ley all moved as by a common impulse,
ithout reference to earning power, diviindrate, crop prospects or any other of
e usual considerations which govern
ices. The market is not now paying
ly more attention to intrinsic value than
did when the crazy advances were in
ogress. It is simply dealing with the
icesslties of men wounded and firms criped.It is nat wh;it a stock is worth, ibut
hat some one will give for it when the
icessity to sell arises. The advance durgthe boom was termed "a craze," and
e selling is fast reaching, if it has not
ready reached, a condition of mania.

Monetary Affairs.
STaturally the chief topic touching upDn
pnetary affairs was a discussion of
e bank statement. Interest, however,
is manifested elsewhere, as to the effects
the loan expansion on money rates. The
ne money market showed a firmer tenncy.Rates for time money were not quotlychanged, but money brokers reported
at lenders were showing marked disiminationamong borrowers and colteraland that very little money was
fered in the market. Loans carrying
er the year ruled at from 514 to Z>V2 per
nt, but unless houses are known to have
nfined themselves to general business
id are not locked up with some single
ock it is not easy to borrow at these
tes. Demand sterling eased at the close
4.85^, a,nd had an easier tendency.

Canadian Pacific.
Canadian Pacific i's a stock which all
all street is watching carefully. It was
reed down 1% points, to 118, again yester-
ly, uul L amcu qunjni v , cxuu uiitJ Ui.

e few stocks which closed for a net gain,
le traders profess to be very much
armed at the manner in which the issue
cliqued and held up while stocks genallyaccounted of higher class have
lien off sharply. The friends of the proptymaintain that the chief reason for the
rength is that the issue is in scant supy,and that the pool is sufficiently strong
hold the price despite the rest of the

arket.

Stil»-Treasury Operations.
3o far as Sub-Treasury operations are
ncerned banks start off the present
eek much better than last. They gained
sterday $235,000. This compares wifh a
ss for the first banking day last week
$2,717,000. Customs receipts yesterday

ere heavy for a Saturday, amounting
$409,702. '

Treasury Statement.
WASHINGTON, Saturday..To day's statement of
e Treasury balances in the general fund, exlsiveof the $.150,000,000 gold reserve in the
dsion of redemption, shows:.Available cash
lance, $231,2(47,868; gold, $502,250,983; silver.
0,449,180; United States notes, $.11,947,911;
easury notes of 1890, $77,990; national bank
tes, $15,874,886; total receipts this day, $2,124,6;total receipts this month, $15,783,882; total
:etpts this year, $04,395,458; total expenditures
is day, $1,930,000; total expenditures this
>nth, $12,940,000; total expenditures this year,
9,328,189; deposit's in national banks, $157,o,153.

9

Bay State Gas Plant Sale.
Wilmington, Del., Saturday..George
rharton Pepper, receiver for the Bay

4

rGUST 9, 3903.

State Gas Company, of Delaware, has
posted nOitices announcing the public sale
of the effects of the company on August
20, in this city. The property to be sold
includes real estate in Wilmington ahd! j
buildings and other appurtenances for 1
gas works which were built, but never i

operated. Bids less than 125,000 will not i
be considered.

BANK STATEMENT SHOWS
FURTHER LOAN INCREASE
Bank Position Strong, with $21,587,075Surplus Reserve, but Wall

Street Was Disappointed.
The bank statement of yesterday was a *

sore disappointment to the street, which
has been looking week after week for some *

contraction in the loan account as the re-j
suit of the terrible liquidation which has
occurred in the market. Loans not only )
did not decrease yesterday, but expanded ]$3,832,600 more, to $912,697,100.
Wall street has many explanations for

the phenomenon df increasing loans coinci- ident with Uie heavy selling of stock. Just
at the present time>»it is to the effect that
the low rat9 of call money has induced
the trust companies to call their loans and
deposit funds with the banks, where higher jrates of interest are paid than can be ob- '

tained in the street. Only a little while
back the phenomenon was as readily explainedon the theory that as foreign loans
were paid off the money was reborrowed
ir. the local market. IThe explanations may, in fact, represent
precisely what has taken place, but Wall
street is by no means satisfied with the explanationand holds to its own theory that
as security holders are shaken out of the
market and made to disErors-e stocks and
liquidate loans the money is grabbed
up by some corporation or some of the
banking syndicates which are borrowing (
heavily to take care, as is alleged, of huge
blocks of the unsalable material, which
cannot be used in loans at all, or if so only
by favor, and entailing heavy margins.
The reported further expansion of loans

yesterday was the signal for additional
heavy selling of stocks. Bears raided the
market, reached stop loss orders and
forced further liquidation of weakened ac-
counts. The loan decrease of $3,832,600 ac-
counted in a measure for the increase of
$2,414,800 in denosit liabilities. Cash hold-
ings decreased $1,869,300. The decrease in
cash was generally regarded as due chiefly
to withdrawals from the banks by the SubTreasury.The chief item contributing to
the government withdrawals was the pay-
ment last week of a note of $2,940,000 to the
government by the Southern Pacific RailroadCompany on behalf of the old Central
Pacific debt.
The increase in deposits, calling for additionalreserve, and the decrease in cash

resulted in a loss of $2,473,000 In the surplusreserve. The reserve itself shows the
strong position of the banks. They now
nave $.41,5X7,075 above requirements. On
the corresponding date in 1902 the surpliusstood at $9,031,250, and in 1901 it was $20,-952,950. <

IMPROVED RAILROADS
LIKE THRIFTY FARMERS

President Tuttle, of the B. and M.,\

Draws Comparison in ExplainingHigher Rates.
In regard to the recent increase of one

cent per hundredweight made by the Bos,ton and Maine Railroad, in line with the
increase made bv the New York, New
Haven and Hartford about a month ago,
Lucius Tuttle, president of the road,
says:.
"There never was basis for reports that

we would be compelled to reduce divi1dends by reason of the increased operating
cost. We are like tiie farmer who has
his barns all painted and his property in
first class condition, so that when a year
comes when crops fail and he is not prosperoushe can rest on his improvements
and not suffer.
"Among the heavy items of increase in

operating expenses which have forced us

to adopt higher freight Schedules was coal.
L/ast year our coal cost us $1,300,000 more
than in normal years. We were deprived
of that amount of money which would
otherwise have gone into the property;
but notwithstanding this extra expenditurewe were able to improve the property

operating expenss."

FAVORABLE REPORT OF|)
REPUBLIC STEEL CO.

President Thompson Says Position
Is Strengthened by Improveme'ntExpenditures.

According to the general balance sheet
of the Republic Iron and Steel Company as
of June 30, 1903, made public yesterday, the
company has a profit and loss surplus of
$3,248,206, compared with $14934,389 in 1902.
Alexis W. Thompson, president of the company,says that in arriving at the results
for the last six months liberal amounts
have been deducted ifor depreciation and
repairs. \
The balance sheet as of June 30 shows:.

ASSETS.
3903. Changes.

!Real estate, plant, &c $40,708,481 .$702,852
New construction 6,066,603 +1,681,040
Stocks other companies
(cost) 486,318 +324,118!

[Producing oil property.... 144,360 .1
Prepaid royalties and inisurance 301.957 +123,893
Materials 4,614.73!) +1,568,08!)
Accounts receivable 3,379,616 +20,400

Cash 857,496 .267,690
Total $56,559,570 +$2,746,998

LIABILITIES.
Capital stock, preferred..$30,416,900 +$60,000
Capital stock, common.... 27,191,000 .!
Accounts payable 4,931.556 +1,295,223
Preferred dividend (July 1). 357,29b +1,05<>
lies, for depreciation 201,331 +53,381
Res. for taxes -tnd lng.... 144,379 +23,999
Res. for bad accounts.... (58.901 .433
Profit and loss surplus.... 3,248,20ti +1,313,817

Total $56,559,570 +$2,746,99S
Referring to the expenditure of $6,066,603

for improvements. President Thompson
said:."By this expenditure the company
has been advanced to a position of increasedstrength in the quantity and of
reduced cost of manufacture of its output,
and for that reason, as well as for the fact
that it is free from bonded indebtedness,
it is well able to maintain an independent
position, even in case it should ever have
to meet a period of adverse general conditions."
TYPEWRITER MERGER

Elliott-Fisher Company Will ConsolidateFive Concerns and Controlthe Trade.
The Elliott-Fisher Company, incorporatedin Delaware for $10,000,000, has for its

object the consolidation of several book
typewriter companies. Four million five
hundred thousand dollars preferred stock
and $4,500,000 common stock have been issuedin order to acquire control of the
Elliott-Hatch Book Typewriter Company,'
he Fisher Book Typewriter Company, the
American Railway Typewriter Company,
the American Standard Typewriter 'Com-
pany ana tne K.eysione uompany.
The consolidated company will control

between one hundred and fifty and. three
hundred typewriter patents, and will controlthe book typewriter business.
The company intends to construct a newfactorynear New York, probably in Brooklyn.

Question on Sterling I<oans.
An interesting question as to sterling

loans, of Which there are still many In
the market, has grown out of one of the
recent failures. Shortly before its collapse
one of the failed firms negotiated a loan of
£40,000, paying % per cent commission
for ninety days to obtain the acceptance <.-f!
the bill.
When the failure was announced the securitiesin the loan were sold out. They

not only covered the face of the loan, but
left $17,000 in securities over and above^that
amount. The question which has arisen
is whether the borrower (the failed firm)1
is not entitled to a rebate on the commis-!
sion paid.
The borrower had paid the commission

for ninety days, but only ten days elapsed;

jefore the tenders had the full sum of [
none.y returned to them. Some foreign t
Ji nking houses, it is said. feel that the

"

sorrower is entitled to a rebate for the v.
payment of a loan eighty days before maurity,while others maintain that the comnis?ionwas necessary to make the loan
n the first instance, and that it properly
belongs to the loaners of the money and
;hose who arranged the transaction.

SHIPBUILDING TRUST SUIT. 1
/

Trust Company Wants to Foreclose
Mortcase on the Wilming-

ton Plant.
Wilmington, Del., Saturday..In the

Jnited States District Court to-day T. F. I
3ayard, representing the Mercantile Trust
Company of New York city, was granted
jermission to file a bill in equity against E
he United States Shipbuilding Company,
:he Harlan & Hollingsworth Co. and
Tames Smith, Jr., of Newark, N. J., the receiver.The bill asks permission to foreclosethe first mortgage, amounting to
>1G,0u0,000, on the local plant known as the
Harlan Hollingsworth establishment.
The writ is returnable September 7. aThe bill of complaint alleges that the
United States Shipbuilding Company de- n

faulted on the interest 011 the first mort- s
jage bonds, due on July 1. ;

MEXICAN CENTRAL'S
FUNDED DEBT CUT

o

. IffOfficial Announcement of Plan Which b

Will Wipe Out More That t!
$25,000,000. .

:_ s<
Terms for the conversion of trie nrst con- a

solidated income bonds, second consoli- c

iated income and registered income bonds ^
af the Mexican Central Railway Com- ;
pany, Limited, were officially announced h
in a circular issued yesterday by Laden- a

burg, Thalmann & Co. It is proposed to ^
convert these 'bonds, which aggregate s<

about $32,000,000, into five year gold col- |
lateral trust debenture certificates of 1908, G

bearing interest from October 1 of this o

year, payable semi-annually at 'the rate j>
of 3 per cent per annum for three years t
and at the rate of 4 per cent per annum t;
for two years thereafter, as told unoffl- f
daily yesterday in the Herald.
Holders of each $1,000 first consolidated s

income bohd will receive $230 par value in r
the debenture certificates, and tne holders
of each SI,000 second consolidated income l
bond or registered income bond will le- o
celve $140 par value in the debenture cer- a
tificates. The amount of debentures to be
issued, if all the income bonds are con- <3
verted, is $6,200,000. p
The objects that will be accomplished h

by this canversion, according to the official j)
notice, are the issuance of interest bearing p
security maturing before the general con-: t
solidated mortgage bonds of the company
in 1911. ; c
The cottnipany, on the other hand, re- c

duces the volume of its obligations upon 1
which it would not be likely to pay any- v
thing for a long time to come, and even ii
then a very small amount. The holders h
of large amounts of the incomes have alreadyacquiesced in the arrangements j
and others have the opportunity of doing f
so before the close of (business on Septem- c
ber 4. t

JOINT CHARLESTON TERMINAL t

Atlantic Coast Line and Southern y

Railway Together Control ReorganizedCompany.
The Atlantic Coast Line and the South- c

ern Railway are jointly interested in a new <

terminalcompany at Charleston, S. C. The \
company has been organized with a capital J
stock of $200,000. It 'has acquired the prbp- J
erty of the old East Shore Terminal Companyand the Commercial Wharf and CottonPress Company, which was purchased
at foreclosure by Atlantic Coast Line and! ,
Southern Railway interests.
A mortgage has been executed to the

Standard Trust Company, of this city, as
trustee, to secure $1,000,000 of 4 per cent
fifty year gold bonds. cThe capital stock of the company is fowned indirectly by the Atlantic Coast ;Line Railroad and the Southern Railway, f
Directors of the company are R. G. Er- *

win. Fairfax Harrison, William E. Huyer, *
R. G. Langford and C. S. Gadsden.

OMAHA BROKERS SUSPEND. J
Illness Said To Be the Cause of the t

Merrill Commission Company's
Trouble. f

Omaha, Neb., Saturday..The Merrill j1Commission Company, a grain and stock j
brokerage Arm, suspended to-day. It op- y
erated branches in Iowa and Nebraska 1

towns and did an extensive business. At
the home of Ray C. Merrill, the head oi: 1
the firm, it was stated that he had been ill '
for a week and had been compelled to sus- 1

pend on that account. 1
No statement of the firm's affairs was i

given out.

City Banks.
Bid. Asked. Bid. Asked. (

America .. 525 550 Manhattan. 325 3-10 *
Am. Exch. 240 Afar. &Ful. 240 255
Vstor Nat. 750 1,000 Mec. & T.. 150 160 I
Bowery ... 370 390 Mechanics'. 250 27o 1B. & Drov. 15') 16a M'cantile . 250 200 tCentral ... 100 167 Mfcbants' . 170 ;Chase 700 Met'polls .. 400 500 N
Chatham . 440 360 Mt. Morris. 220 240 TChemic ail .4,000 4,300 Mereh Ex 105 175 I
Century .. 175 .Mutual ... 200 .! hCity ...... 258 26o Nassau .... 180 190 cCitizens . 170 .Northern.. 150 1701 ,Colonial 40_> . New Ams . 650 fColumbia . 375 N.Y.N.B.A. 29o 300 '
Commerce.. 300 310 v y Co 1.500 i(Vmsolid'd. ISO 185 v'y N Ex' '2'>0Corn Exch. 350 i9th* wanj' 150East River. 10o N imerica 200 225 1Suitable 90$40 250

; 200 pscifl0 .... 200 §22Park 425 hI.iSii? ^at"o^S aim People's ..280 300 J

A?e;"3' 0 ion Phoenix ... 105Fo nth Nat. 400 220 pjuza 500 60014th Street. 270 300 j>rod. Ex.. 170 19o|Gallatin .. 410 420 Uivereide .. 275Gausevoort. .140 . Seaboard 625 675Garfield ... 500 . Second ... 050 r
Ger. Exch.. 400 Shoe & L.. 150 170!.
Ger.-Amer. 3 00 170 state 700 t
Germania . 600 12th Ward. 120 130 c

Greenwich. 300 310 ,14th Street 210 215 ,

Hamilton 170 23d Ward.. 120 1
Hanover .. 525 575 United .... 95 .Imp.&. T.. 625 650 Vnrick 210
Irvltre 220 240 W. Heights 200
Jefferson .. 140 150 W.N.B..C.S. 225
I>ealh. M.. 300 335 West Side.. «>60 .

TJberty ... 600 650 lorkville .. 37o .

(ilncoln ...1,000 1,050^
Trust and Surety Companies.

Bid. Asked.
w, _

Bid. Asked. A
VI Realtv . 103 -M at tan T. ©00 nAni. Surety 160 17o Mercantile. 1,000 1.100
Bankers' T 325 375 M ropoman
Bowl. Or.. 235 225 M«rchant*\ 22o 240]
R. & M, O. -KH) Morton Tr.. l,02o
B'tvav Tr! J50 352 Mut. A. T. 240 260
R'klvn Tr. 430 4r>n Mutual Tr. 190 210 =,
Central ...2.000 2.300 McV'r E.T. 240 250! 1

Cen. Real. 100 1.15 Nat. Surety 90 . a
C R & T. 550 Nassau 250 j,Citv .7. 350 N. A. Tr.. 290 295 ,V
Col Trust. 355 N Y.UI.&T.1.150 1,200 1

Continental 625 NYS & T..1,300 1,.>50; '

Knstern T. 155 165 NYM & S.. 1-0 13o <

Enn> S. T. 160 170 People's 360 380 1
Eqult. ' Tr. 700 725 Real E. T. 390 41'> t
F li &- T. 1.400 1.450 Realty As. 106 lio <

Fifth A.T. 58o (100 Stand. Tr.. .".25 350
F'bnsh Tr.. 19o 200 T. V. of A. 265 275
Franklin T. 360 375 T. G. & T. 425
O'rantv Tr. 700 735 TIC of NY. 152 I
li'dlan Tr.. 170 T. C. of R. 35 40
Hamilton . 310 PSM & Tr. 450
Hudson R.. 100 120 V. S. Tr. .1,550 l.oso
Int. B'kinsr 135 150 Union 1.400 1,42.)
Kiuzs C. T. 410 435 Van N*. Tr. 225 240
TOoeker T. 8'!0 900 Wash. Tr.. 400 1
L'vnrs' T.I. 2i'5 WS-RT&M.. 1»H) 1701
L'ers' M. I. 16o 170 W'b'g Tr... 200 -Z'to jP
Lincoln Tr. 360 -.Winds. Tr. ZOO 225
L.I.I* & T. 305

Weekly Bank Statement.
The weekly statement of the New York city g

banks showed a decrease In surplus reserve of
12,473,000. The banks now hold $21,587,075
ibore legal requirements, as against $9,031,250
o t tlifs Hmo ji vpfir aim ami S90 twn vwira

ajro. Following Is a comparison of last week's
statement with that of the previous week:.

August 1. August 8. Changes. 1
I»ans ...$908,864,500 $912,097,100 Inc.$3,&2,600 S
Deposits.. 909,857,700 012,272,500 Inc. 2,414,800
Circulat'n 4r5.s02.fiO0 43,010,900 Inc. 54,300
Leg. ten. 80,780.200 77,813,300 Dee. 2,072,900
Specie ... 170,738,300 171,841,000 Inc. 1.103,600
Bes'e ..$251,524,300 $249,055,200 Dec.$1,809,300 V

Res. req.. 227,404,425 228^068,125 Inc. 603,700 1

Surplus. $24,060,075 $21,587,075 Dec.*2,473,000 J
Ex.U.S.d. 33,380,425 30,010,800 Dec. 2,469,625 j
A year ago there was a surplus of $0,031,250 <;

and two years ago a surplus of $20,952,050.
Clearing House exchanges for the week compare {

as follows with the previous weeks:.£
Exchanges week ending August 8. .$1,249,434,101
Exchanges week ending August 1... 1.240.605.308 .

Exchanges week ending July 25 1,251,588,030
Exchanges'weekending July 18.... 1,422,327.742 rExchanges week ending J\jly 11.... 1,311,052.084 !.

Exchanges week ending July 4... 1,370,947,500
Exchanges week ending June 27,-. 1.131,255 101
Exchanges week ending June 20... 1,272,385.337

Five days. I

1
iMALL INVESTORS I
BUYING RAILROADS I

'his May Prove Helpful la Righting
Present Liquidation of

Stocks^ fl
TRANSFERS SHOW THE TRENM

)emand Is for Small Blocks and NoB
Sufficient to Make Selling a

Difficult Matter.

Transfer books of the leading railroact^B
nd industrial corporations indicate thH
lanner in which the present liquidating
tock market may eventually be righte<^B
'he first signs which would indicate thaW
iock ot tnat cnaracter wmcn appeals
mall investors is beginning to be absorbed^!
re appearing.
There are evidences that the absorption
f securities and their removal from WallH
treet are beginning.in a small degree, to^|
>e sure, but sufficiently to have attraCtrrlM
le attention of the officials in charge l>:^|tie transfer departments.
With scarcely an exception, inquirles^Hlade at the offices of railroads whosv
ecurities are active speculatively and art
t the same time dividend payers reeivedthe answer that the number of newH
.ccounts being opened is considerable and
hat the blocks of stock transferred to I
hese new accounts ran from five to one
undred shares, the greater number being
bout ten share lots.
Inquiries were made yesterday at the
ransfer offices of the St. Paul, the Atchion,the Missouri Pacific, the Union Pacic,the Southern Pacific and the United
tates Steel Corporation. There were no
xceptlons to the reply that small investrshave for a month been buying stocks
f these companies and paying for then)
i cash. The securities are transferred to
he names of the purchasers and are then
aken out of the market and locked up
or investment.
There is no indication, however, that a
uiiivioiii, amuuiiL iieiw i^ccn ia»vcu uum in*' H

narket to reduce. JJie supply to a point
v-here delivery would be difficult for specJilative accounts, owing to the curtailmenj^B>f the floating supply in the market avail^B.hie for borrowing.
The transfer books of the St. Paul in-^lidate that during the last month ap-^Broximately ten thousand shares of stock^H
ave been absorbed by the process of buy^^B
ig for investment by comparatively smal^B Hurehasers. The new accounts ranged be^B
ween five and one hundred shares.
A perceptible slackening in buying of t'hi^BhAracter was noticed for a few days su<^Hceding the Stow and Taylor failures, who!
he belief was most prevalent that pric^H
rere going lower. The investment bu^fl
tig in St. Paul was again noticed carM H
jst week.
Owing to the closing of the books for t^Blayment of dividends on Atchison pi^Berred, no figures indicative of the amoul

if investment buying in Atchison coi^H
ie obtained. It was stated, however, th^B
tew accounts in considerable number hi^H
>een opened since the decline in Atchisofl^B
legan.
At the office of the United States Steel
Corporation it was said that between 1,50*'
Lnd 2,000 names of stockholders were 01: I
he books of the company that had not
>een there a month ago.
Similar reports were received at tl^^Bither offices where inquiries were made.H
An official of the Missouri Pacific said:^^B'Our new accounts indicate estate

viclows and small investors as pmvhaser^^^^Mf there are any big investors in the ma^HLet they are keeping their hands coi^fl:ealed."

COTTdN MILLS TO CLOSE* I
Mtaiiy Big New Hampshire PlaiH

Will Stop Operations for a H
While. I

Nashua, N. H., Saturday..While
:otton shortage is having considerable
ect in New Hampshire mills, the Nasl^Bmd Jackson manufacturing cumpatflH
iave a large amount of raw material
land. Managers say they might shut down
or several weeks to .advantage, but it is
lot believed the machinery will be
itopped except for a fortnight.
The mills of the China, Webster and
5pmhrnkA ma.mi fa r»tiirine- rarninanins 4n
Juncook, employing fifteen liundred operaives,shut down to-day until August 24. w

The Exeter Manufacturing CampanjfcL
nills, at Exeter, and the Pittsfield mill^^^Hmploying together about one thousai^Jlands, closed to-day for one month.
In Manchester no extensive curtailme^B

las yet been announced. The big AmoiH
ceag corporation and its allied companies^]>perating more than a dozen nulls
i-mploying about twelve thousand hands^B
ire still running practically in full, TIk-^Hive mills of the Cocheco corporation, ii^B")over, will be shut down for two weeksi^HAugust 15.

yurtailment of "Work; in a Dozen Faljfl
River Mills.

(Fall Riveb, Mass., Saturday..a rlozi^b
;onporationa in Fall River, operati^J
wenty mills, announce that the curtai^H
nent possibly will be continued next weel>H
Ujout six thousand hands will be idle alH
he week and several thousand additiona^^^H
vill work only part of the time. H
It is understood that the six mills of thM

rall River Iron Works Company will b® M
:ept in motion throughout the oottoM
risis. It is said they were running lo* M
>n raw material, but that two thousand W
hree thousand bales have been purchasc^l
n New York.

ro END FREIGHT BLOCKADE. A
VEanagers of Eastern Railroads Meet H

in St. Louis and Adopt
« Ulnn
a J. XCWJL. mmm

St. .Lottis, Saturday..At a meeting of
nanagers of Eastern railroads, called to
ake action on the freight congest-ion here
.nd at East St. Louis, the following resoutionwas adopted:.

Resolved, That each road, member of th*
Terminal Association, place an embargo In
the regular manner on any and every industry
situated on their tracks promptly, when it J»
found that such industry has an accumulation I
(if cars. No embargo should be made for »
less time than three days.
President McChesney, of vthe Termlnai^Bassociation, said all through business wa^Bnoving promptly.

Form New Irrigation Company.
LiEwrsTOX, Idaho, Saturday..Articles ol
ncorporation of the Lewiston-Waha Land
uid Irrigation Company have been filed
ere, ,with a capitalization of $1,200,000.
'he incorporators include Senator Dubois
,nd former Senator Heitfeldt, of Idaho,
md J. G. l'rainor, a Chicago capitalist.^!'he company has acquired Waha L#ake.
wenty miles from here, and wilt utilize lt^^
or reclaiming 35,000 acres of land. It
urgos.ed to build a trolley line through
ne irrigated district* worn wiu comtiencein October.

London's Board of Trade Figures.
London, Saturday..The July Board of m
?rade returns show an increase in the linortsof £1,566,400 and a decrease in the exiortsof £153,600. *

- J
Clearing House Statement.

New York Clearing House exchangee, $221,000.>48;balances, $8,240,560; Sub-Treasury debit b»l.nce,$559,273.

Silver Quotations. (

Bar silver was quoted in London at 25 7-16d.
>er ounce and in New York at 55c. per ounce.
leiiuau uuiiaia »cic

Railroad Earnings.
Lake Erie find Western:.
lonth Jul.v $467,475 Inc.. |98,S1".M
"rom January 1 2,015,220 Inc.. 803,75*.,
Southern Indiana:.,
lonth July .. 07,62!) Inc.. 32.321
Central New England for the quarter ende 1 I
une 30:.
Iross earnings 213,983 Inc.. T2.84-'
Jet earnings 56.817 Inc.. 26,181
'otal Income 58,349 Inc.. 24
fixed charges .",9,287 Inc.. 2,(m1 h
Inrplus 19,062 Inc.. 2l,55j V
Chicago Great Western for June:.

Iross earnings 7<>7,815 Inc.. 175,16".
let earnings
Fiscal year:.

Jross earnings 7,823.190 Inc.. 273,50'!
et earning* Ml
For Other Financial News See Xe.vt
'HBP.


